


Trustees of the Diocese of Michigan
Growth and Income Fund Activity

For the Quarter Ending June 30, 2016

Net Assets # Shares Share Value

Return* 
on Beg 
Value

Return* 
on Avg 

Value

Balance at 3-31-2016 28,868,654 1,087,454.73 26.5470
New deposits 823,994 31,039.07
Dividends Reinvested 77,422 2,916.41
Withdrawals -242,425 -9,131.91
Dividend and Interest Income 199,419 0.1793 2.70% 2.70%
Invest Mgmt Fees -7,473 -0.0067 -0.10% -0.10%
Audit, Accounting, Other -13,699 -0.0123 -0.19% -0.19%
Realized/Unrealized Gains (Losses 261,947 0.2355 3.55% 3.54%

Balance Before Dividend 29,967,839 26.9428 5.96% 5.95%

Dividend Distribution -307,322 -0.2763 -4.16% -4.15%
Balance at 6-30-2016 29,660,517 1,112,278.29 26.6665 1.80% 1.80%

* Annualized



Trustees of the Episcopal Diocese of Michigan
Growth and Income Fund

Portfolio Review
2nd Quarter 2016

Asset Allocation and Quarter Returns by Class

Asset Allocation by Class Investment Vehicle
Target 

Allocation
Actual 

Allocation
Actual 

Returns
Benchmark 

Returns
US Large Cap Stocks Vanguard FTSE Soc Index Instit (VFTNX) 20% 20.1% 1.56% 2.46%
US All Cap Value Stocks DFA US Social Core 2 (DFUEX) 22% 22.1% 1.48% 4.57%
Developed Market Int'l Stocks DFA Int'l Social Core (DSCLX) 18% 18.0% -1.01% -1.19%
Emerging Market Stocks DFA Emerg Mkts Social Core (DFESX) 4% 4.0% 2.15% 0.80%
Real Estate Vanguard REIT Index (VGSLX) 4% 4.0% 6.80% 5.42%
Fixed Income Vanguard Total Bond Index Instit (VBTIX) 31% 30.7% 2.36% 2.21%
Cash Schwab Money Market 1% 1.1% 0.00% 0.04%

Total Portfolio (net) 1.54% 2.22%

Overall Performance History

Q2-16 Q1-16 1 Yr 3 Yrs 5 Yrs 7 Yrs 10 Yrs

Portfolio Return (gross) 1.57% 1.65% 0.32% 6.26% 5.60% 8.77% 5.30%
Portfolio Return (net) 1.54% 1.62% 0.22% 5.97% 5.15% 8.23% 4.72%
Policy Index 2.22% 1.49% 1.88% 7.06% 7.37% 12.12% 6.01%
Russell 3000 2.64% 0.97% 2.15% 11.12% 11.60% 14.95% 7.40%
# Share Outstanding 1,112,278 1,087,455 1,084,267 1,010,500 957,583 1,008,842 1,021,949
Net Asset Value 29,660,517 28,868,654 30,132,538 25,707,625 24,637,387 21,061,878 27,411,012
Share Value 26.6665 26.5470 27.7907 25.4405 25.7287 20.8773 26.8223
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