




Trustees of the Episcopal Diocese of Michigan
Growth and Income Fund

Portfolio Review
3rd Quarter 2015

Asset Allocation and Quarter Returns by Class

Asset Allocation by Class Investment Vehicle
Target 

Allocation
Actual 

Allocation
Actual 

Returns
Benchmark 

Returns

US Large Cap Stocks Vanguard FTSE Soc Index Instit (VFTNX) 20% 19.8% -6.91% -6.44%
US All Cap Value Stocks DFA US Social Core 2 (DFUEX) 22% 21.4% -9.20% -8.59%
Developed Market Int'l Stocks DFA Int'l Social Core (DSCLX) 18% 17.6% -10.29% -10.19%
Emerging Market Stocks DFA Emerg Mkts Social Core (DFESX) 4% 3.6% -16.81% -17.78%
Real Estate Vanguard REIT Index (VGSLX) 4% 3.8% 2.01% 3.09%
Fixed Income Vanguard Total Bond Index Instit (VBTIX) 31% 33.3% 1.18% 1.23%
Cash Schwab Money Market 1% 0.5% 0.00% 0.00%

Total Portfolio (net) -5.56% -5.22%

Overall Performance History

Q3 YTD 1 Yr 3 Yrs 5 Yrs 7 Yrs 10 Yrs

Portfolio Return (gross) -5.54% -3.99% -1.75% 6.30% 6.37% 6.37% 5.26%
Portfolio Return (net) -5.56% -4.06% -1.85% 5.87% 5.83% 5.77% 4.62%
Policy Index -5.22% -4.21% -1.82% 7.32% 8.22% 7.55% 5.80%
Russell 3000 -7.25% -5.45% -0.50% 12.54% 13.29% 9.91% 6.92%
# Share Outstanding 1,090,825 1,030,983 1,052,055 968,982 990,480 992,292 1,044,611
Net Asset Value 28,313,516 28,806,943 29,018,979 24,096,380 24,030,666 24,026,754 27,975,571
Share Value 25.9560 27.9412 27.5831 24.8677 24.2616 24.2134 26.7809
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Trustees of the Diocese of Michigan
Growth and Income Fund Activity

For the Twelve Months Ending September 30, 2015

Net Assets # Shares Share Value

Return 
on Avg 

Value

Balance at 9-30-2014 29,018,979 1,052,054.87 27.5831
New deposits 1,756,397 62,560.50
Dividends Reinvested 309,998 11,116.56
Withdrawals -964,031 -34,906.46
Dividend and Interest Income 666,628 0.6282 2.35%
Invest Mgmt Fees -29,417 -0.0278 -0.10%
Audit, Accounting, Other -24,521 -0.0229 -0.09%
Realized/Unrealized Gains (Losses -1,208,813 -1.0620 -3.97%

Balance Before Dividend 29,525,220 27.0986 -1.81%

Dividend Distribution -1,211,704 -1.1426 -4.27%
Balance After Dividend at 9-30-2015 28,313,516 1,090,825.47 25.9560 -6.08%
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